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Nkhuhdq*�ct�ahrs�mhbgs�
ldgq�cdq�Iömfrsd�tmc�
rdhs�uhdkdm�IZgqydgmsdm�
jkhlZZjshuhrshrbg�tmc�
fknaZkhrhdqtmfrjqhshrbg�
dmfZfhdqs-�VZqtl:�
R d gq �f ts�d q j ] mms -�Zk] b gs [�
K ] r r �tmr �y td q r s �c] q öa d q �roq d ,
b gd m*�v] r �vhq �tms d q �d hmd l�
?j s hu hr s d m*�d hmd q �?j ,
s hu hr s hm�u d q r s d gd m-�

Ahssd-
Eöq � lhb g� r hmc� c] r �
Ld mr b gd m*� chd � c] r �

&Tm,(Fköb j � g] a d m*� r hb g� tmf kd hb gd q �
r n y h] kd q �Qd ] khs Ü s d m�a d vtr r s �y t�r d hm��» �
tmc�] kr �En kf d �g] mcd km�vn kkd m-�Od q ,
r é mkhb g�d ms r b gd hcd mc�hr s �chd �Dq j d mms,
mhr *�c] r r �hb g*�vd mm�hb g�mhb gs�Sd hk�cd q
K é r tmf �vd qcd *�Sd hk�cd r �Oq n a kd lr �a hm-�
Fd q ] cd �] kr �vd hr r d q �L] mm�] tr �d hmd q �
oq hu hkd f hd q s d m�R b ghb gs -�H b g�a hm�y v] q �
] ks *�] a d q �hb g�vhkk�] tb g�lhs�6 5 �I] gq d m�
mhb gs� y t� d hmd l�Sd hk�cd r �Oq n a kd lr �
vd qcd m 

Hrs�?jshuhrltr�cdq�dhmyhfd�Vdf*�tl�
dhm�Sdhk�cdq�Kértmf�yt�rdhm:�
H b g�g] a d �ld hm�f ] my d r �Ad q ter kd a d m�hm�cd q �Ahk,
ctmf �f d ] q a d hs d s -�Vn kks d �hb g�d sv] r �a d vhq j d m*�
r s ] mc�hb g�n e s �u n q �cd q �V] gk�y vhr b gd m�u d q r s Ü q j ,
s d l�Dmf ] f d ld ms�cn q s �n cd q �d w s d q md l�?j s h,
u hrltr -�Ld hr s �g] a d �hb g�lhb g�eöq �chd �y vd hs d �
Nos hn m�d ms r b ghd cd m*�vd hk�hb g�c] r �Fd eögk�g] s,
s d *�d e›y hd ms d q �y t�r d hm-�?j s hu hr s ) hmmd m�g] a d m�
n e s �c] r �Fd eögk*�c] r r �r hd �mhb gs�r d gq �d e›y hd ms�
r hmc-�?a d q �u d q f khb gd m�lhs�cd m�Lé f khb gj d hs d m�
hmmd qg] ka �hmr s hsts hn md kkd q �R s q tj stq d m*�r d gd �
hb g�c] r �mhb gs�r n -�

Fhas�dr�dhmd�Léfkhbgjdhs*�chdrd�
De»yhdmy�yt�ldrrdm:�
Pt] ms hs ] s hu �j d mmd �hb g�j d hmd -�?a d q �hb g�a hm�r d hs �
08 5 7 �] j s hu �tmc�g] a d �a d n a ] b gs d s *�vhd �md td �
Sgd ld m�chd �Fd r d kkr b g] e s �d q q d hb gd m-�Hlld q �
vhd cd q �r hmc�d r �?j s hu hr s ) hmmd m*�chd �c] r �] m,
roq d b gd m*�v] r �r b gkhd r r khb g�d hm�n cd q �y vd h�I] gq ,
y d gms d �roÜ s d q �u n m�n e›y hd kkd m�R s q tj stq d m�] te,
f d mn lld m�vhqc-�Ytlhmcd r s �hm�?mr Ü s y d m-�

C] r �v] q �tmc� hr s � a d h�cd q �?ms h,?s n la d ,
vd f tmf � mhb gs� ] mcd q r � ] kr � a d h� cd q � Eq ] td m,
q d b gs r a d vd f tmf -�Cn b g�mtm�ltr r �] kkd r �u hd k�
r b gmd kkd q �f d gd m �H b g�vhkk�mhb gs�tmmé s hf �od r ,
r hlhr s hr b g�r d hm*�] a d q �vhq �vhr r d m�] kkd �tl�chd �
a d u n q r s d gd mcd � Jkhl] j ] s ] r s q n ogd -� Tlr n �
vhb gs hf d q �hr s �d r �eöq �?j s hu hr s ) hmmd m*�c] r r �r hd �
lhs�] kkd m�Lhs s d km�?k] q l�r b gk] f d m-

VZr�hlldq�rbgvhdqhfdq�vhqc-�Ct�
vhqrs�chbg�aZkc�ytrZlldm�lhs�
Zmcdqdm�JkhlZfdqdbgshfjdhsrZjsh,
uhrs!hmmdm�hm�KZtrZmmd�tmc�Fdme�unq�
Fdqhbgs�udqZmsvnqsdm�lörrdm-�Chd�
Bqdchs�Rthrrd�jkZfs�dtbg�Zm*�vdhk�hgq�

1.07�hm�yvdh�EhkhZkdm�Zte�hgqd�Fd,
rbgÜesd�lhs�cdq�enrrhkdm�Hmctrsqhd�
ZteldqjrZl�fdlZbgs�gZas-�CZr�rhmc�
chd�dqrsdm�Oqnydrrd�fdfdm�JkhlZfd,
qdbgshfjdhsrZjshuhrltr�hm�cdq�
Rbgvdhy-�VZr�gZs�rhbg�fdÜmcdqs:�
Tmr d q d �?j s hn md m�cd r �y hu hkd m�Tmf d gn q r ] lr �
f d f d m�chd �BR �r hmc�mhb gs�md t-�Vhq �l] b gd m�
c] r �r d hs �1 / 0 5 -�V] r �r hb g�f d Ü mcd q s �g] s *�hr s �chd �

Qd ] j s hn m�cd q �A] mj -�Ytd q r s �vtqcd m�vhq �
s n kd q hd q s -�Chd �On khy d h�j ] l�tmc�a q ] b gs d �
tmr �q ] tr *�c] r �v] q –r -�C] r �Ln s s n �cd q �A] mj �
k] ts d s d 9�Ad r r d q �j d hmd �Vd q a tmf �eöq �chd �
?j s hn md m�l] b gd m-�

C] r �Ü mcd q s d �r hb g*�] kr �d hmd �a q d hs d q d �Ad ,
vd f tmf *�hmr a d r n mcd q d �cd q �Jkhl] r s q d hj *�
a d f ] mm*�d a d me] kkr �chd �Bq d chs �R thr r d �hmr �
Uhr hd q � y t�md gld m-�C] �mtm� u hd k�ld gq �
Ld mr b gd m�chd �f kd hb gd �Jq hs hj �en q ltkhd q ,
s d m*�v] q �H f mn q hd q d m�mhb gs�ld gq �d e ed j s hu -�
Dr �hr s �v] gq r b gd hmkhb g�j d hm�Yte] kk*�c] r r �
chd �Bq d chs �R thr r d �f d m] t�c] mm�a d f ] mm*�
tmr �] my ty d hf d m*�] kr �vhq �1 / 0 7 �vÜ gq d mc�
d hmd q �cd q �d q r s d m�f q n r r d m�Jkhl] cd ln r �hm�
Fd me�d hmd �?j s hn m�ctq b geögq s d m-�

Hm�cd q �En kf d � e ] mc�d hm�s n s ] kd q �Jtq r ,
vd b gr d k�r s ] s s *�cd q �y tl�Ad hrohd k�hl�q d oq d r r h,
u d m�Un q f d gd m�cd q �On khy d h�vÜ gq d mc�cd m�A] m,
j d ma kn b j ] cd m�u n m�Bn kkd b s hu d �Bkhl] s d �Itr s hb d �
&BBI (�u n l�7 -�Itkh�1 / 08 �hm�A] r d k�tmc�Yöq hb g�y t�
r d gd m�hr s -�?a d q �] tb g�hm�cd m�öa d q �gtmcd q s �
?mj k] f d m*�chd �Dw s hmb s hn m�Qd a d kkhn m�&WQ(�] kr �
En kf d �cd q �Aq öb j d ma kn b j ] cd m�hm�K ] tr ] mmd �hm�
chd r d l�Gd q a r s �d qghd ks -�Vhq �j n lld m�hm�d hmd �
md td �Og] r d -�

Udqrsdgd�hbg�qhbgshf*�cZrr�chdrd�
Pdoqdrrhnm�dhfdmskhbg�dhm�Dqenkf�
fdfdmöadq�cdq�eqögdqdm�SZjshj�cdr�
Hfmnqhdqdmr�hrs:�

Nkhuhdp�cd�LZpbdkktr�

vtqcd�hm�cdm�TR@�

fdanqdm�tmc�kdas�rdhs�

0855�hm�Fdme-�Dq�vZq�

hm�cdm�udqfZmfdmdm�

IZgqydgmsdm�uhdkeákshf�

hm�khmjdm�Advd,

ftmfdm�dmfZfhdqs-�Rn�

Ztbg�adhl�@teaZt�

cdr�@ksdqmZshaZ,Edrsh,

uZkr�hm�Fdme*�cZr�vhd�

dhmd�Hcddmaíqrd�eöq�

mZbggZkshfd�Oqnidjsd�

tmc�HmhshZshudm�Ztr�cdq�

Qdfhnm�etmjshnmhdqs-�

HmenqlZshnmdm�cZyt9�

ZksdqmZshaZkdlZm-nqf-

Rdhs�1/06�lZbgs�

cd�LZqbdkktr�lhs�

cdl�AqdZjeqdd,Jnk,

kdjshu�ctqbg�yhuhkdm�

TmfdgnqrZl�Zte�chd�

enrrhkdm�EhmZmyfiörrd�

unm�Rbgvdhydq�AZm,

jdm�ZteldqjrZl-�

Pdrhkhdmy�vhqc�ytq��
RbgkörrdkeÜghfjdhs�vdqcdm

KZts�Nkhuhdq�cd�LZqbdkktr*�dhmdl�Fdmedq�JkhlZZjshuhrsdm*�
sqdsdm�vhq�hm�dhmd�dmsrbgdhcdmcd�OgZrd�dhm-�Chd�Advdftmf�
eöq�JkhlZfdqdbgshfjdhs�hrs�rsÖqjdq�Zkr�id�ytunq�tmc�vÖbgrs�vdhsdq-�
Fkdhbgydhshf�fkdhsds�chd�Vdks�hlldq�ldgq�mZbg�qdbgsr-�Qdoqdrrh,
nmdm�fdfdm�qZchjZkdm�JkhlZrbgtsy�drjZkhdqdm-�Eöq�dmsrbgdh,
cdmc�gÖks�cd�LZqbdkktr*�na�?jshuhrs)hmmdm�chdrdl�dmnqldm�
Cqtbj�rsZmcgZksdm�jémmdm-�

Fdme*�Rbgvdhy-

unm�Nkhuhdp�Bgphrsd

Gbg�vhkk�Wtbg�lhs�
6.�IWgpdm�mhbgs�

yt�dhmdl�Sdhk�cdr�
Mpnakdlr�vdpcdm-�



M] söq khb g�vÜ q d m�?j s hn md m�cd r �y hu hkd m�Tmf d ,
gn q r ] lr �r hmmkn r *�vd mm�r hd �d mckn r �hf mn q hd q s �
vöqcd m-�?a d q � ] kr �Dq en kf �vöqcd � hb g�chd r d �
Qd oq d r r hn m�mhb gs�a d y d hb gmd m-�R ] f d m�vhq *�d r �
hr s �d hmd �mn svd mchf d �Og] r d -�J] lo] f md m�cd r �
y hu hkd m�Tmf d gn q r ] lr �d q v] q s d m*�c] r r �r hd �Qd ,
oq d r r hn md m�oq n u n y hd q d m-�Chd �] mr b gkhd r r d m,
cd m�Oq n y d r r d �r hmc�R b gkör r d kln ld ms d *�chd �d r �
] tr y tg] ks d m�f hks *�c] �r hd �cd m�R s ] str �p tn �
hmeq ] f d �r s d kkd m�tmc�hl�a d r s d m�E] kk�chd �
Fd q hb gs d �c] y t�a q hmf d m*�chd �K d f hs hlhs Ü s �
cd q �?j s hn m�y tlhmcd r s �s d hkvd hr d �] my t,
d q j d mmd m-�?a d q �chd �Qd oq d r r hn m�j é mm,
s d �tmr �] tb g�d q r s hb j d m*�vd mm�d r �mhb gs�
f d mtf �R n khc] q hs Ü s �f ha s �» �mhb gs�y tkd s y s �
›m] my hd kkd q �?q s �» *�c] lhs�vhq �vd hs d q l] ,
b gd m�j é mmd m-�

Hgq�jÜloes�fdfdm�hmsdqmZshnmZk�
Zfhdqdmcd�Tmsdqmdgldm-�Vhd�
udqmdsys�hgq�dtbg*�tl�yt�ad,
rsdgdm:�
Hm� d hmd l� hms d q m] s hn m] kd m� Gta � vhd �
Fd me�hr s �chd r �mhb gs�r b gvhd q hf -�Un q �] kkd l�hm,
chf d md �Ad u é kj d q tmf r f q tood m�s q d s d m�q d f d k,
lÜ r r hf �lhs�hgq d m�?mkhd f d m�u n q �chd �Ud q d hms d m�
M] s hn md m-�Vhq �g] a d m�ld gq d q d �Dtq n o] s n t,
q d m�lhs�Ud q s q d s d q ) hmmd m�hmchf d md q �JÜ loed �
lhs n q f ] mhr hd q s -�Chd �?j s hn md m�q hb gs d s d m�r hb g�
] tb g�c] �f d f d m�chd �On khs hj �cd q �a d hcd m�R b gvd h,
y d q �Fq n r r a ] mj d m*�vhd �d sv] �chd �BR ,Lhkkh] q ,
cd m*�chd �hm�chd �C] j n s ] �?b b d r r �Ohod khmd �&C?OK (�
fihd r r d m-�

Chd r d �?kkh] my �lhs�Hmchf d md m�hr s �u n m�cn o,
od ks d q �Ad cd tstmf 9�Dq r s d mr *�vd hk�r hd �chq d j s �
a d s q n e ed m�r hmc�tmc�] m�u n qcd q r s d q �Eq n ms�f d ,
f d m�en r r hkd �Oq n id j s d �j Ü loed m-�Tmc�y vd hs d mr *�
vd hk�hgq d �Vd ks ] mr b g] ttmf �?ks d q m] s hu d m�y t�
cd l�cn lhm] ms d m�r n y h] kd m�tmc�vhq s r b g] e s,
khb gd m�Ln cd kk�u n q r b gkÜ f s *�c] r �cd m�Ok] md s d m�
y d q r s é q s -�

Tmc�hm�cdq�Rbgvdhy�ncdq�DtqnoZ:
Ghd q � r s d gd m�vhq �lhs� u d q r b ghd cd md m�Fq to,
od m�vhd �BBI*�Jkhl] r s q d hj *�WQ�n cd q �cd q �Jkh,
l] ,?kkh] my � hm�Jn ms ] j s -�Ytl�Sd hk� eögq d m�
vhq �f d ld hmr ] ld �?j s hn md m�ctq b g*�y tl�Sd hk�
g] mcd km�vhq �d q f Ü my d mc-�

Vhq �d qg] ks d m�] a d q �] tb g�Tms d q r sös y tmf �
u n m� vhr r d mr b g] e s khb gd m� tmc� on khs hr b gd m�
Od q r é mkhb gj d hs d m�r n vhd �d hmd q �Qd hgd �u n m�Nq ,
f ] mhr ] s hn md m*�c] q tms d q �cd m�khmj d m�O] q s d hd m�
u n m�Fd me-�Chd r d �tle] r r d mcd q d �R n khc] q hs Ü s �
hr s �vhb gs hf *�tl�cd m�y hu hkd m�Tmf d gn q r ] l�] kr �
?j s hn mr en q l�kd f hs hlhd q d m�y t�j é mmd m*�tm,
r d q d �En qcd q tmf d m�d hmd q �a q d hs d m�Äeed ms khb g,

j d hs �y tf Ü mf khb g�y t�l] b gd m�tmc�c] r �F] my d �
›m] my hd kk� gn e ed ms khb g� ] tb g� hq f d mcvhd � y t�
öa d q r s d gd m-�
GZmcktmfrofihbgs*�éeedmskhbgd�
?jshnmdm*�Pdoqdrrhnm9�?kk�cZr�fdgs�
rdksdm�rotqknr�Zm�Ldmrbgdm�unqadh-�
Cdq�cdtsrbgd�TlvdksZjshuhrs�Shln�
KtsglZmm�roqhbgs�hm�rdhmdl�1.08�

dqrbghdmdm�Atbg�üOnkhshrbg�Zjshu�rdhm�
tmc�akdhadm«�öadq�BnloZrrhnm�
eZshftd*�Dbn,cdoqdrrhnm*�zadqkZrstmf�
tmc�Atqm,nts�rnvhd�öadq�Sdbgmhjdm�
cdr�mZbggZkshfdm�?jshuhrltr-�Vdkbgd�
Adcdtstmf�gZs�chdrdr�SgdlZ�eöq�chbg�
odqrémkhbg:�
I] *�d r �hr s �d hm�d b gs d r �Oq n a kd l*�og] r d mvd hr d �
] tb g�eöq �lhb g-�Dr �j n lls�u hd k�y tr ] lld m9�chd �
Fq é r r d �cd q �?tef ] a d *�chd �a d q d hs r �tmu d q ld hc,
khb gd m�J] s ] r s q n ogd m*�chd �Cq hmf khb gj d hs ��» �] kk�
c] r �l] b gs�d hmd m�Atq m,�n cd q �Cq n o,n ts�e] r s �
tmu d q ld hckhb g*�vd mm�vhq �d r �mhb gs�r b g] e ed m*�
d hmd m�f d vhr r d m�?a r s ] mc�y tl�ü Fd vhmmd m« �
d hmy tmd gld m-

Ld hmd �od q r é mkhb gd �Dhmr s d kktmf �ghmf d f d m�
hr s �d gd q �d w hr s d my hd kk9�H b g�y hd gd �d r �u n q *�lhb g�
j k] q �] te�chd �R d hs d �cd r �K d a d mr �r s ] s s �] te�chd �cd r �
Sn cd r �y t�r s d kkd m-�Dr �hr s �ld hmd �od q r é mkhb gd �
Tlj d gq tmf �cd q �u hd k�y hs hd q s d m�?tr r ] f d *�c] r r �
d r �d hme] b gd q �r d h*�r hb g�c] r �Dmcd �cd q �Vd ks �u n q ,
y tr s d kkd m�] kr �c] r �Dmcd �cd r �J] ohs ] khrltr -�

Ct�ahrs�rdhs�öadq�2.�IZgqdm�Zjshuhr,
shrbg�dmfZfhdqs-�FZa�dr�Lnldmsd*�hm�
cdmdm�ct�Zkkdr�hmeqZfd�fdrsdkks�gZrs:�
Dr �f ] a �y vd h�r d gq �r b gvhd q hf d �Ln ld ms d 9�Dm,
cd �cd q �08 6 / d q �I] gq d *�] kr �u hd kd �Ad vd f tmf d m�
r b gvÜ b gd q �vtqcd m�tmc�chd �Qd oq d r r hn m�y t,
m] gl-�Tmc�?me] mf �cd q � 08 8 / d q � I] gq d *� ] kr �
u hd kd � Vhcd q r s ] mcr a d vd f tmf d m� vd ksvd hs �
y d q r b gk] f d m�vtqcd m�tmc�cd q �Md n kha d q ] khr ,
ltr � s q htloghd q s d -� Chd � R hst] s hn m� r b gd hms�

id s y s �vhcd q roq öb gkhb gd q -�?te�cd q �d hmd m�R d hs d �
f kd hs d s �chd �Vd ks �hlld q �vd hs d q �m] b g�q d b gs r �tmc�
chd �r s ] ] s khb gd m�Jkhl] on khs hj d m�r hmc�u é kkhf �
tmy tq d hb gd mc-�?te�cd q �] mcd q d m�R d hs d �hr s �chd �
Jkhl] f d q d b gs hf j d hs r a d vd f tmf �r s Ü q j d q �] kr �id �
y tu n q -�Vhq �r b gd hmd m�y vhr b gd m�Ud q kd tf mtmf �
tmc�cd q �d mcf öks hf d m�Ad vÜ ks hf tmf �cd q �Gd q ,
] tr en qcd q tmf �y t�y é f d q m-�Tmr d q d �Bg] mb d m�
r hmc�f d q hmf *�tmr d q d �Ad vd f tmf d m�mn b g�k] mf d �
mhb gs�r s ] q j �f d mtf -�Cn b g�f köb j khb gd q vd hr d �hr s �
chd �Fd r b ghb gs d �tma d q d b gd ma ] q -�Qd u n kts hn md m�

» �vhd �5 7 �» �r hmc�e] r s �hlld q �Öa d q q ] r b gtmf d m-�

Vhd�rhdgs�cdq�?jshuhrltr�cdq�Ytjtmes�
Ztr:
C] �lör r s d r s �ct�iömf d q d �Ld mr b gd m�e q ] f d m-�
V] r �hb g�r ] f d m�j ] mm*�hr s *�c] r r �r hd �r hb g�] te�
d w s q d ld �Tlr s Ü mcd �d hmr s d kkd m�lör r d m-�Tl,
r s Ü mcd *�chd �?j s hu hr s ) hmmd m�] tr �?r hd m*�R öc,
] ld q hj ] �n cd q �?eq hj ] �r b gn m�r d hs �r d gq �k] mf d q �
Yd hs �j d mmd m-�Hmchu hctd kkd �tmc�j n kkd j s hu d �Qd ,
r hkhd my �vd qcd m�v] gq r b gd hmkhb g�y t�R b gkör r d k,
e Ü ghf j d hs d m�vd qcd m*�tmc�chd �hms d q m] s hn m] kd �
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